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- PACIFIC PETROLEUM TRANPORTATION THE SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY Independent — Freedom - Happiness

ANNUAL REPORT ON CORPORATE GOVERNANCE

(Year 2024)
To:
- The State Securities Commission;
- Hochiminh Stock Exchange.
Organization Name: Pacific Petroleum Transportation Joint Stock
Company (PVTrans Pacific)
Address: 3 Floor, PVFCCo Tower, No.43 Mac Dinh Chi
Street, District 1, Hochiminh City
Tel: (84-28) 3822 8546, Fax: (84-28) 3822 8545.
Email: pacific@pvtrans.com
Website: www.pacificshipping.vn
Charter Capital: VND 1.037.024.520.000
Stock Symbol: PVP
Governance Model: General Meeting of Shareholders, Board of Directors,

Board of Supervisors, Director
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The implementation of internal audit: Implemented
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ACTIVITIES OF THE GENERAL MEETING OF SHAREHOLDERS
The Annual General Meeting of Shareholders for the fiscal year 2024
On 17" April 2024, the Annual General Meeting of Shareholders was held and

issued the Resolution No. 01/NQ-TBD-DHDCD as follows:

Resolution No. Date Content

01/NQ-TBD-DHDCD | 17% April 2024 | The resolution was passed on the
following matters:

- The report on the Board of
Directors’s activities in 2023 and
plan for the 2024,

- The 2023 Business Performance
Report and the audited financial
statements for 2023;

- The business and investment plan
for 2024;

- The profit distribution for2023;

- The report on Performance in
2023 and working plan in 2024 of
Board of Supervisors;
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- The selection of independent
auditors for fiscal year 2024;

- The report on salary and
remuneration funds settlement in
2023 and Plan for salary and
remuneration funds in 2024 for the
Board of Management and Board
of Supervisors;

- The adjustment to the company’s
business lines;

- The plan to issue shares to pay
dividends;

- The amendments and supplements
to the Company Charter, Internal
Corporate Governance Regulations
and the Board of Directors’s
Operation Regulations;

- The Dismissal of a Board of
Directors member and electionof
one new member for the 2024-2029
term.

The Annual General Meeting of Shareholders (AGM) for the fiscal year 2024
was successfully conducted in full compliance with applicable laws, the Company
Charter and and regulations governing listed companies. The AGM’s documents were
distributed to shareholders on 27" March 2024, ensuring the required 21-days notice
prior to the meeting date. The AGM was convened within four months from the fiscal
year-end and was attended by 17 shareholders, representting 64.955.920 shares,
equivalent to 68,9% of voting shares.

During the meeting, key master were thoroughly reviewed and competently
approved by the shareholders. All attending shareholders had the opportunity to
provide their input, and the Chair of Board addressed and clarified all questions raised.
The AGM resolution and minutes were publicly disclosed on 17 April 2024, in strict
adherence to information disclosure regulations.

2. The 2024 Extraordinary General Meeting of Shareholders

On 21% November 2024, the 2024 Extraordinary General Meeting of
Shareholders was held and issued the Resolution No. 02/NQ-TBD-DHDCD as
follows:

No. Resolution No. Date Content v
1 02/NQ-TBD-DHDCD | 21 November | The resolution was passed on the
2024 following matters:

- The entrustment contract between
PVTrans Pacific and PVTrans,
whereby PVTrans entrusts
PVTrans Pacific with the
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management and operation of their
crude oil tanker fleet;

- The Bareboat charter agreement
for the FSO Dai Hung Queen
between PVTrans Pacific and
PVTrans;

- The adjustment to the company’s
business lines;

- The allowance adjustment to

BOD’s independent member.

The 2024 Extraordinary General Meeting of Shareholders (EGM) was
successfully convened in compliance with applicable laws, the Company Charter, and
regulations governing listed companies. EGM documents were distributed to
shareholders on 31st October 2024, ensuring the required 21-day notice period prior to
the meeting date. The EGM was attended by 19 shareholders, representing 75,017,562
shares, equivalent to 72.3% of the total voting shares.

During the meeting, key matters were thoroughly reviewed and competently
approved by the shareholders. All attending shareholders had the opportunity to
express their views, and the Chair of the Board addressed and clarified all questions
raised. The EGM resolution and minutes were publicly disclosed on 22nd November
2024, in full compliance with information disclosure regulations.

II.  ACTIVITIES OF BOARD OF DIRECTORS
1. Information about the members of the Board of Directors (BOD)
1.1 Members of Board of Directors
The Board of Directors consists of five members, including:
- Three non-executive members (one of whom serves as the Chairman);
- One executive member concurrently holding the position of CEO;
- One independent member.

Effective 17" April 2024, Mr. Tran Van Luan was appointed as a non-executive
member of the Board of Directors, replacing Mr. Tran Duy Tan who dismissed from
his position as a non-executive member.

The current members of Board of Directors are as follows:

The date becoming/ceasing to be
, " the BOD’s member
No. BOD’s members Position Date of Date of
appointment dismissal
Chairman
1 | Mr. Le Manh Tuan (Non-executive 19t April 2023
member of BOD)
. BOD’s Executive th
2 | Mr. Hoang Duc Chinh member/CEO 10™ May 2021
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The date becoming/ceasing to be
, " the BOD’s member
No. | BOD’s members Position Date of Date of
appointment dismissal
3 | Mr. Nguyen The Dan BOD’s Non-executive 28t June 2022
member
BOD’s Non-executive hoA 17% April
4 | Mr. Tran Duy Tan member 19" April 2023 2004
S | Mr. Tran Van Luan | DOD S Non-executive | ou » o1 5004
member
6 Mrs. Tran Thi Kim | BOD’sIndependent | 12% October 2022
Khanh member

1.2. BOD’s structure

The structure of the Board of Directors complies fully with the Company Charter and
relevant regulations, as outline below:

No. Name/ Mr. Le Manh | Mr. Hoang | Mr. Nguyen | Mr. Tran Van | Mrts. Tran
Contents Tuan Duc Chinh The Dan Luan Thi Kim
Khanh
1 Positionin | Non-executive | Member of | Member of Member of | Independent
Board of Chairman Board of Board of Board of member of
Directors/ Directors, Directors Directors Board of
Board of CEO Directors
Management
2 Gender Male Male Male Male Female
3 Age 57 54 59 48 _ 50
4 | Qualification |- Chemical - MBA of |- Barcherlor of |- Master of - Master of
Economic marine and |accounting Business Business
Engineer port and finance  |Administration | Administration
- Barcherlor of |management - Barcherlor of |- Director
accounting and |- Navigation human Certificate
finance Engineer resource (VIOD)
- Director - Barchelor management
Certificate of marine - Director
(VIOD) and port Certificate
engineering (VIOD)
- Director
Certificate
(VIOD)
5 Position at |- Deputy - Member of |- Head of Gas|- Member of |- CEO of
other General PVTrans’ Shipping’s PVTrans Fintech Thing
companies | Director of Board of Board of|Hanoi’s Board |Vuong
PVTrans Directors Supervisors  |of Directors Company
- Chairman of - Head of - Independent
PVTrans PTT Nhat  Viet’s member of
Board of Board of
Supervisors Directors,
Chairman of
Audit
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No. Name/ Mr. Le Manh | Mr. Hoang | Mr. Nguyen | Mr. Tran Van Mrs. Tran
Contents Tuan Duc Chinh The Dan Luan Thi Kim
Khanh
Committee of
-|CPC1 and Dai
Dung
Company
The structure of the Board of Directors complies with the Company Charter and
applicable laws, as follows:

- Number of Members: The Board comprises five members, adhering to the
Company Charter (3 to 7 members) and the Law (3 to 11 members).

- Independent Member: The Board includes one independent member, in
compliance with legal requirements.

- Non-Executive Members: Three members are non-executive, meeting the
requirements of the Law.

- Female Representation: Female members constitute 20% of the Board.

- Experience: All Board members possess substantial expertise in the
company’s business domains, including marine transportation, economics,
finance, and business administration

2. Meetings of the BOD
Number

K
No. BOD’s members Qi-” Attendance Reasons for absence

meetings rate
attended

1 | Mr. Le Manh Tuan 08 100%

2 | Mr. Hoang Duc Chinh 08 100%

3 | Mr. Nguyen The Dan 08 100%

4 | Mr. Tran Duy Tan 01 100%

5 | Mr. Tran Van Luan 08 100%

6 | Mrs. Tran Thi Kim Khanh 07 87.5% Unplanned business trip

3.

In 2024, the Board has directly supervised the board activities through meetings,
discussion, contacting by telephones and via emails and approval on the board
resolutions by sending voting papers.

Supervising the Board of Management by the Board of Directors

Pursuant to the Company’s charter, the Resolution of AGM, Internal Corporate
Governance Regulations and the Operation Regulation of the BOD, the Board
conducted its role of supervision in 2024 as below:

Supervising to the CEO’s and the Board of Management in daily operations and

implementations of the AGM’s and Board’s resolutions;
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- Supervising the execution of business tasks of the Board of Managerrient;
- Supervising the company’s business operations and the internal gorvenance
regulations

- Supervising the execution of investment;
- Supervising the plan for business operations in 2024;

- Supervising and urging the Board of Management to follow the High Court’s
conclusion about the company’s misappropriated savings deposit of VND 80
billions at Vietinbank — Nha Be Branch.

Activities of the Board of Directors’ subcommittees: Nil.
S.  Resolutions/Decisions of the Board of Directors

In 2024, the Board of Directors issued a total of 27 Resolutions and 16 Decisions
to guide the Board of Management in executing the company’s business activities. All
meetings and procedures of the Board were conducted in full compliance with the
appicable Law, the Company Charter, and the Board of Directors’s operational
regulation.

List of Resolutions and Decisions issued in 2024 are as follows:

No. Res.o!utlon/ Date Content Approval
Decision No. rate
I | RESOLUTIONS
21% Feb . :
1 | 01/NQ-TBD-HbQT Approval of the business tasks in 2024 100%

2024

28" Feb | Approval of the feasibility study for

- - 0
2 02/NQ-TBD-HPQT 2024 investment plan of MR tanker No.2 100%
28" Feb | Approval of the feasibility study for 0
3 | 03I/NQ-TBD-HBQT 2024 investment plan of MR tanker No.3 100%
28" Feb | Approval of the plan for internal audit o
4 | 04/NQ-TBD-HPQT 2024 and electing internal audit unit in 2023 100%
Approval of the record date to exercise
29" Feb | the right to attend the Annual Genaral 0
> | 0NQ-TBD-HPQT 2024 Meeting of Shareholders for the fiscal 100%
year 2024
6" Mar | Approval of the purchasing plan of MR 0
6 06/NQ-TBD-HBQT 2004 tanker No.2 100%
6" Mar | Approval of the purchasing plan of MR o
7 07/NQ-TBD-HPbQT 2024 tanker No.3 100%
17% Apr Approval of the documents proposed to
8 08/NQ-TBD-HDbQT 200 4p Annual General Meeting of 100%
Shareholders for the fiscal year 2024
Approval of the Plan to increase charter
6" May
9 09/NQ-TBD-HBQT capital by issuing shares to pay 100%
2024 .
dividends

- Trang 6/12




No. Res.o!utlon/ Date Content Approval
Decision No. rate
15" May | Approal of the plan and budget for o
10 TO/NQ-TBD-HPQT 2024 | social security activities in 2024 100%
194 Jun Approval of the deferment for issuing
11 11/NQ-TBD-HBQT shares to increase the charter capital 100%
2024 .
from stokeholders equity
12" Jun | Approval of the charter capital increase o
12 12/NQ-TBD-HPQT 2024 by issuing shares to pay dividends 100%
28" Jun | Approval of the company organization o
13 ] 13/NQ-TBD-HPQT 2024 change and staffing plan in 2024 100%
28" Jun | Approval of the revised feasibility study .
14 14/NQ-TBD-HBQT 2024 for investment plan of MR tanker No.2 100%
28" Jun | Approval of the revised feasibility study o
151 1S/NQ-TBD-HBQT 2024 for investment plan of MR tanker No.3 100%
2" Jul | Approval of the revised purchasing plan o
16 | 16/NQ-TBD-HBQT 2024 of MR tanker No.2 100%
20 Jul | Approval of the revised purchasing plan o
17| TT/NQ-TBD-HBQT 2024 of MR tanker No.3 100%
16% Tul Approval of the record date to excersise
18 | 18/NQ-TBD-HDbQT 2004 the right to recieve 2023 dividend by | 100%
cash and shares
19% Jul Approval of the plan and budget for the
19 | 19/NQ-TBD-HPQT 4% intermediate survey drydocking of | 100%
2024
MT Appollo
25t Tyl Approval of the final settlement for the | -
20 | 20/NQ-TBD-HbQT 3t special survey drydocking of MT 100%
2024 :
Pacific Era
19 Aug | Approval of the selection of purchasing 0
21 | 21/NQ-TBD-HbQT 2004 tanker MR No 2 100%
231 Ay Approval of the company’s charter
22 | 22/NQ-TBD-HDbQT 2004 8 capital increasing and the revision of | 100%
the Registration Certificate
06t Sept Approval of the bank selection for :
23 | 23/NQ-TBD-HDbQT 200 4p signing loan agreement to purchase | 100%
tanker MR No.2
19% Sept | Resolution to the BOD meeting on .
24 | 24/NQ-TBD-HDQT 2024 | 19% September 2024 100%
Approval of the record date to exercise
01% Oct | the right to attend the 2024 o
25 25/NQ-TBD-HPQT 2024 Extraordinary Genaral Meeting of 100%

Shareholders

Trang 7/12



No. Res.o!utlon/ Date Content . Approval
Decision No. rate
18" Nov | Approval of the adjustment on monthly 0
26 26/NQ-TBD-HDQT 2024 salary and plan for salary in 2024 100%
31" Dec | Approval of changing on armortization 0
27| 2INQ-TBD-HPQT 2024 time for FSO Dai Hung Queen 100%
IT | DECISIONS
5t Mar Establishing the organization Board for
1 01/Qb-TBD-HBQT 2024 Annual General Meeting of 100%
2024 S
Sharesholders
22 May | Approval of the final settlement for o
2| D2QB-TBD-HPQT | 004" | salary fund in 2023 100%
28" Jun | Establishing the Internal Audit o
3 03/Qb-TBD-HDbQT 2024 Department 100%
28" Jun | Establishing  the  Planning  and .
4 | 04/Qb-TBD-HPQT 2024 . | Investment Department . 100%
28t Jup Renaming the Planning and Accounting
5 | 05/Qb-TBD-HbQT Department  to  the  Accounting | 100%
2024
Department
16" Jul | Selecting independent auditor for fiscal 0
6 | 06/Qb-TBD-HDBQT 2024 year 2024 100%
12" Aug | Approving the fuel and lubricant oil o
7| 07/Qb-TBD-HBQT 2024 norm for MT Pacific Era 100%
st 0
3 |08/QD-TBD-HPQT | 2 2" | Appointment Decision 1oove
14® Oct | Assigning person on an abroad business | 100%
9 | 09/Qb-TBD-HbQT 2004 trip
14% Oct | Assigning person on an abroad business | 100%
10 | 10/QDB-TBD-HPQT 2024 trip _ } ‘ .
25t Ot Establishing the organization Board for
11 | 11/Qb-TBD-HBQT o004 the 2024  Extraordinary  General | 100%
Meeting of Sharesholders
30" Oct | Approving of the bonus principle rules 0
12 12/Qb-TBD-HDQT 2024 from executive fund 100%
19 Dec | Establishing the team for reviewing the o
13| 13/Qb-TBD-HBQT 2024 Company internal regulations 100%
th
14 | 14/Qb-TBD-HBQT 192 012)460 Changing personel of appraisal team 100%
30" Dec | Approving the internal audit plan in 0
15 | 15/Qb-TBD-HBQT 2004 2025 100%
v 31 Dec |Issuing the finance management 0
16 | 16/Qb-TBD-HDBQT 2024 regulation 100%
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II. ACTIVITIES OF BOARD OF SUPERVISORS

1. Information about members of Board of Supervisors (BOS)

Board of Supervisors has 03 persons complying the company charter (from 03 to
05 persons) and the Law (from 03 to 05 persons).

Members of Board of Supervisors are as follows:

Members of Board of The date becoming/ceasing
No. Supervisors Position to be the member of the
Board of Supervisors
1 | Mrs. Huynh Thi Hong Hanh Head of Board of 26'% Jun 2020
Supervisors
2 | Mr. HaHuu Anh Supervisor 26™ Jun 2020
3 | Mr. Do Nhu Tien Supervisor 28% Jun 2022
2. BOS’ structure -
No. Content/Name Mrs. Huynh Thi Mr. Ha Huu Anh Mr. D.O Nhu
Hong Hanh Tien
Position in Board of Head of Board of . .
1 . : Supervisor Supervisor
Supervisors Supervisors
2 | Gender Female Male Male
3 | Age 37 49 35
- MBA of public Engineer of Sea
4 | Qualification policy Transport - MBA of
- Barchelor of bank . Economics
Economics
finance
Worked at the
S | company’s accounting Nil Nil Nil
and finance department
Worked for audit unit that
had supplied audit service
6 for the company within 3 Nil Nil Nil
years before being
assigned as BOS’
member

- BOS’ members are neither the affiliated persons of Board of Directors, CEO and
other managers nor the company’s executive managers, accounting officers at finance
and accounting department, auditing officers at audit unit which had supplied service
for the company within 3 years before being assigned as BOS” member.

- All BOS’ members are well-experienced in supervising and have complied with
the company charter and the Law.
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3. Meetings of Board of Supervisors

Number ,
Members of Board of of Attendance | Voting Reasons for absence
No. Supervisors meeting rate rate
attended
Mrs. Huynh Thi Hong 0 o
1 Hanh 02 100% 100%
2 | Mr. Ha Huu Anh 02 100% 100%
3 | Mr. Do Nhu Tien ‘ 02 100% 100%

4. Supervising Board of Directors, Board of Management and shareholders by
Board of Supervisors '

Pursuant to the Company’s charter and the Operation Regulation of the BOS, the
Board conducted its role of supervision in 2024 as below:

- Assessing the reports on the company’s business operation and audited
financial statements;

- Assessing the supervision of Board of Directors and Board of Management on
the company’s business operation.
S. The coordination among the Board of Supervisors, the Board of

Management and other managers

Representative of the Board of Supervisors has attended all BOD’s meetings and
supervised the implementations of the AGM’s and EGM’s resolutions of the BOD.

IV. BOARD OF MANAGEMENT

Date of
Members of Date of appointment/dismissal
No. Board of birth Qualification of members of the
Management Board of the
Management
CEO
« Navigation Engineer,
Mr. Hoang Duc| Ol™Jan | parchelor of marine and 13 Jan 2022
Chinh 1971 port engineering
11 | VICE DIRECTORS
Mr. Vu Ngoc Khoi | 20" Dec Marine Engineer 15 Dec 2020
1966
Mr. NgoManh Ha | 21% Oct Engineer of Sea 1 Jun 2022
1976 Transport Economics
Barchelor of Human
Mr. Bui Van Vinh | 31d ;51 1981 | Resource Management, 20" Feb 2023
MBA of Finance
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V. CHIEF ACCOUNTANT

Date of ' Date of

Name birth Qualification appointment/dismissal

Mr. Phan Phong Phuc

290d Dec Barchelor of Audit and

. 15t Jun 2023
1976 Accounting

VI. TRAINING COURSES ON CORPORATE GOVERNANCE:

Most of the Board members, Director and secretaries have obtained the
certificate or equivalent certificate in corporate governance. In 2024, representative of
managers and IR officer attended the governance and IR conferences in order to
update all new regulations issued by the State Securities Commissions and Hochiminh
Stock Exchange.

VII. THE LIST OF AFFILIATED PERSONS OF THE PUBLIC COMPANY
AND TRANSACTIONS OF AFFILIATED PERSONS OF THE COMPANY
1. The list of affiliated persons of the company: Please see the Annex 1 attached.

2. Transactions between the Company and its affiliated persons or between the
Company and its major shareholders, internal persons and affiliated persons:
Please see the Annex 2 attached.

3. Transactions between internal persons of the Company, affiliated persons of
internal persons and the Company’s subsidiaries in which the Company takes
controlling power: Nil.

4. Transactions between the Company and other objects:

4.1 Transactions between the Company and the company that its members of Board of
Management, the Board of Supervisors, Director have been founding members or
members of Board of Directors, or CEOs in three (03) latest years: Nil.

4 2Transactions between the Company and the company that its affiliated persons with
members of Board of Directors, Board of Supervisors, Director and other
managers as a member of Board of Directors, CEO: Nil.

4.3 Other transactions of the Company (if any) may bring material or non-material
benefits for members of Board of Directors, members of Board of Supervisors,
Director and other managers: Nil.

VIII. SHARE TRANSACTIONS OF INTERNAL PERSONS AND THEIR

AFFILIATED PERSONS

1. The list of internal persons and their affiliated persons: Please see the Annex 3

attached.

2. Transactions of internal persons and affiliated persons whith shares of the

Company:

Number of shares owned | W oo Reasons for
at the beginning of the . increasing,
. at the end of the period d .
. Position at period eereasiig
No Transaction the (buying,

) executor Company selling,
Number Percentage Number Percentage | comverting,
of shares of shares rewarding,

etc.)
1 | Ha Huu Anh Supervisor 0 0% 5.000 0,0053% Buying
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IX. OTHER SIGNIFICANT ISSUES: Nil.

Recipients:

- As stated above;

- BOD, BOS (for coordinationy;

- Board of Management (to execute);

- Kept at: Archives, P&I Dept., MN (02 copies).

Attached documents:

- Annex 1: The list of affiliated persons of the
company,

- Annex 2: Transactions between the Company
and its affiliated persons;

- Annex 3: The list of internal persons and their
affiliated persons.
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